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(Scarcity definition)
Lionel Charles Robbins (1898 - 1984), British economist
Book "An Essay on the Nature and Significance of Economic [
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"Economics is the science which studies human behaviour as a FATWER L&3snezy

relationship between given ends and scarce means which have
alternative uses."
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(Materialist definition) T— S
Alfred Marshall. ( 1842 - 1924), British economist EE iﬂ{t
Book"Principles of Economics" (1890) I AX N
"Political Economy or Economics is a study of mankind in the ordinary business of = =

life; it examines that part of individual and social action which is most closely

connected with the attainment and with the use of the material requisites of

wellbeing.

Thus it is on the one side a study of wealth; and on the other, and more important _ GD P
side, a part of the study of man. ("Principles of Economics"ch1)
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Economics is the "study of how societies use scarce resources to
produce valuable commodities and distribute them among different
people."

Economics is the study of money, banking, capital, and wealth.

Economics |4th Edition International Editions 1992 =
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